
 
 

 
 
 

November 15, 2010 
 
 
Homeowner(s) 
Toronto Standard Condominium Corporation No. 1723 
Suite «ADDRESS» 
5233 Dundas St. West. Etobicoke, Ontario 
M9B 6M1 

Dear Owner(s): 

Re: Operating Budget: December 1 — November 30 2011 

The TSCC 1723 net operating budget (Essex II tower costs, including proportionate share of the grounds and recreation centre costs 

shared with Essex I and the Shared Roadway/Walkway costs shared with Essex I, Nuvo 1 and Nuvo 2) prepared by your Board of 
Directors for the fiscal year December 1 to November 30. 2010 was $1,779,565, to be recovered by common element fees. 

The Board has now approved a 2011 net operating budget in the amount of $1,886,381, (this includes an application of $27,500 
from our Contingency Fund) a 6% increase over 2010 common element fees. 

As was communicated often during the past two years, the increase reflects the full year effect of the new Ontario (HST) 
Harmonized Sales Tax which came into force in July 2010 combined with underlying forecast inflation pressures of 3%, 
where applicable and other major factors outlined on the following page. Please also see the attached pie chart views. 

Accordingly, your new monthly common element assessment for 2011 will be $ «AMOUNT» 

Currently, most owners take advantage of the "Electronic Funds Transfer Program" and the new monthly amount will 
automatically take effect December 1, 2010. We encourage the few owners who are still on the manual system to sign up for 
automatic payments. Please complete the enclosed form, attach a "Void" cheque and return both to the Management 
office by November 24, 2010. If you are currently on EFT, there is no need to fill out a new form. 

If you still wish to use cheques, please provide the Management Office with twelve (12) post-dated cheques, dated the first (1st) 
day of each month from December 1, 2010 up to and including November 1, 2011. Please make your cheques payable to: "TSCC 
No. 1723" with your suite number indicated on the top right corner, and submit them to the Management Office no later than 
November 24, 2010. Your prompt attention to this request will be greatly appreciated, and will ensure that the 
administration work for the new fiscal year can be completed on schedule. 

Respectfully,  

 

 

Alan Webb, President 
On behalf of the TSCC 1723 Board of Directors 
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